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Pers onaline peep OF TRUST [iAtaciciitls

_ James E. Wood, Jr. and wife, Teresa A. Wood 10 Southaven BANK(HﬂnmSmSHTLadWHKmC’@°
of BancorpSouth Bank (hereinafter referred to as the "Bank™) 230 Goodman Road, Ste 1 Southaven, MS 38671 7
In consideration of $10.00, in hand paid, and other valid consideration,. .. W€ ___ convey and warrant to _P.B. Bridgforth, Jr.

e w—eoo oo Trustee, the following described property in o . . County, State of Mississippi, to wit;

Lot 44, Southern Pines Subdivision, in Section 31, Township 1 South, Range 7 West,
as per plat thereof recorded in Plat Book 21, at pages 43-46, in the office of
the Chancery Clerk of DeSoto County, Mississippi.

This is the first lien on the above described properly except _ABancorpSouth, P.0. Drawer 789, Tupelo, M§ 38801,_

IN TRUST FOR THE FOLLOWING PURI’OSES:

1. (A) To secure payment of alf Personal.inc indebiedness and all ethier indebtedness to the Bank. The Bank, as Heneficiary hereunder, is obligated to lend to the Grantors the

wno.  Iwenty-five thousand dollars and no/100----——-—-mvreo— —TTTTTToooTme 25,000.00

that being the maximum amount of present and/on future indebledness of Grantors 1o 1he Bank secured by Uhis deed of trust withsaid indebtedness to be incurred from time tolime by periedic advances

made on or before the _26th dayof . Ja_nuary . K 2005 :said date being the maturity date hereof with all indebtedness secured hereunder being duc and
payahic in fullon said date. The balanceon the indebiedness sccured hereunder shall be no more than_ 1 WENtYy—five thousand & no/10Q 25,000.00

The indebtedness 1o Rank of Mississippi is evidenced by that certain Persanaline Agreement (hereinafller Agreement) of even date herewith the payment of which the Grantors agree toand hereby
seeure by execulion of the Deed of Trust together with all interest which may accrue on the indebtedness and any renewals, modifications, or extensions thereol. in whele ot in part or periodic futury
advances therconder and hereinafter agreed to bk made to and paid by the Grantors. Payments on said indebledness shall be in monthly or other installments as set forth in the Agreement and the
monthly slalement issued 1hereunder to Grantors.

Said indebtedness bearing interest at a rate as provided in said Agrecment Together with attorneys” fees and costs as therein provided,
(Br Alsoany other indebted ness heretoford, now or hereafter contracted with either said bank or (he halder of the above described indebledness by the Grantors hervin oreither of them whether
such other indebtedness be evidenced by note, oper account, sverdraft or any other manner whatsocver, including &lsoany indebledness of any Grantor madeas joint maker, surety, endorser,or Grantor.
1€y Alsoany amount paid out or contracted 10 be paid. by the said bank or the holder of said indebtedness ta protect The property herein described or the title thereto, including insurance, taxes,
assessmients, and any other hens or charges. All such additonal indebtedness or advances, when not ot herwise specilied by contract to bear 10.00 per cent interest from date made, and due on demand

(D Also1o secure any renewal or exlension of all or any part of any of the abave described indebt edness, and the perlormance and fulfillment of all the obligations, Agreements and covenants of
thix [eed of Trust and Agreement.

Il The Grantors agree and bind themselves as follows: To prumpily fullill and comphy withalief 1he Lerms and conditions expressed and provided for in the indebledness secured hereby and in the
said Agreement; to pay all expenses and costs in any way incident to this 1rust deed: torkeep said property free from alb1ax liens of every kind: to keep the improvements thereon in reasonable repair and nol
permil waste of said property ;o keep the improvements thereon fully insured with properly authorized snsurance companies against koss by lornado and fire, payable in the event of loss to the owner or
owners of said indebtedness, as their interest may appear.

HL - All payments made, a< well as the procecds of all property deseribed in this Deed of Trust and all collaterals held by said bank (or the holder of 1he indebledness secured by this Deed of Trust}
whethes such collaterals are placed to secure the indebtedness hervin set forth any other indebtedness 1o said bank or the holder of the indebledness deseribed in this Deed of Trust, as well as the
proceeds of same may be applied by said bank ur the holder of the indebtedness secured by thi~ Boed of ‘I ust and the said Agreement as they deem to their best interest and at their election

1V. If the Grantot should default in any one or more of the obligations, conditions, and terms of the PersonaLine agrecment and disclosure and this Deed of Trust herein; or if the Grantors defraud or
materially misrepresent matters relating 10 said indcttedness ar the property sccured therehy: of if the Grantors fail 1o meet the terms and conditions of the PersonaL.ine agreement and disclosure stalement;
or if the Granlors acl o [ail 1o azl in & manner that adversely affects the Bank's secured interest, including but nol Limited 1o the Grantors adjudication as bankrupi or insolvent under cither the Federal
Bankruptcy Laws or Staic Insalvency Laws, then the Bank or the holder of the indebiedness or any part thereofl shall have the right 1o declare the entite indebtedness of every kind sccured by this deed of
tust duc and payeble, and said trusiee shall take possession of said propey and sell same, or a sulficiency thereof 1o pay taid indebtedness, a1 public outcry for cash 1o the highest bidder, such sales to be
advertised and made in the manner sales of like property are required by law o be adventised and made under eaecouion, but the trustec shall have the night 10 fix & day of sale other than the day fixed by law
for execution sales; and, in case said propeny is siluated in more than one county, the sale may be made in either county at his discretion, but shall be advertised in al! counties where situated; and, in the
case of personal propenty too cumbersomic to move, then such sale may be made without the presence of such property, or on the premises where the same may be situated a1 the discretion of the trusiec.
Out of the proceeds of the sale, the trustee shall pay #l) the indebtedness of every kind secured by this Deed of Trust, including a reasonable trustee’s fee and the expenses of exccuting this Deed of Trust.

V. Theowner, or owners of said indebtedness whether they he the original gw ner. or owners by assignment, may . whenever they deem fitappoint a Trustee in the place of the one hervin named, or
any subsequent Trustee; and il there be more than one owner of said indebtedness and they shauld disagree a< o who should be appointed Trestee, then the one making the first appointment according to
law, and filing the same with the Clerk of the Chancery Court of the eounty where said property or any patt of it is situated, shall be deemied (o have acied for all, and such appointment shall be legal and
binding, and any such substituted Trusiec shall have all the powers of said orignal Truslee

VI Should the Trustes take possession of the property herein conveyed. such Trustec may without Courl procecdings, enter upin and take possession of said property and he shatl have the right to
The management, control and collection of said property as well as the penls, jssues and profits arising therefrom and in order weffectually carry out this purpose said Trustee or his successors and the
beneficiaries under this Deed of Trust it is agreed and understoad. will beentitled 1o have a receiver appointed by order of any court of competent jurisdiclion, which receiver may be appeinted as a matter
of right and without any Further notice and the T rustee herein or bis successors may beappointed as such receiver and until so appointed. he may act in all matters in connection with the property and
righls hereunder conveyed as if he were 2 Trustee subject 1o all the terms and conditions of 1his trust properly appointed by decree of court

VI I the property secured hereunder shall be translerred, assigned, conveyed. or otherwise encumbered, or if hens are filed against the property and not removed within fifteen (15) days after any
such filing during the term of this Ileed of Trust or any rene wal or extension thereof wilhout first obtaining written consent of the said bank or the holder of said indebled ness. then the Grantors shall be
indefauli under the terms and conditions of this Deed of Trus1and Agicement and the unpiid principal of and accrued interest under the Agreement secured by this Deed of T'rust shall, at 1he option of the
Bank. immediately become due and payable

VI The said Grantors herein expressly waive the provisions of Secton B9 1489, Mississippi Code of 1972, recompiled and laws amendatory thereof; and furthermore agree and acknow ledge that
they will maintain the required minimum batance as set forth in the Persanaline Agreement and that failure todo so may be deemed adefault under the terms and conditions of this Deed of Trust and the
Agreemaent,

IX. This Deed of trust is given and 1aken in renewal and extension of a Deed of Trost dated the _ . day of _ I, [ .. .. _and

recorded in Book _.- page_ . deed~ and recerds . . . . - - ... Counly, Miss_ and is in no way inlended 10 void
st Treed of Trust or impair the security thereof,

Witness. QUY signatures, this the. ?6th day of _ . Jar_lu - @ . - _2000
Wood, “Jr., _
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» ’ = Personally appeared before me . e
in ﬁg)f!r\As 3 coutiy a@d state, the above named - James E. Wood, Jr. & Teresa A. Wood e e and
i e H l* =
h"ho aslﬂlfl\wfgdgogthag, I Eb}?y. B --. .- signed, sealed, and delivered the foregoing Trust Deed on the date named.
O, 0, Given undege'm®Rand and seal of office, this__26th day of .., January —— . 2000
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STATE OF MISSISSIPPI

1, the undersigned, Clerk of the Chancery Court of _ STATF HS.- ESOT@‘@Q;&'. do hereby certify
r

Countyof . . ... __ . _ L

that the within Trust Deed was filed for record in my office on the. . .. dayof _ v AWVMA D

at_ coclock and. ... M., and that the same together with the ccrliflcatc'l:rﬁﬁ a‘k‘mw‘@g“inlﬁ”a' v duly recorded in
book page ... .. of the records of Trust Deed in my office.

. _..day of A . e e e e .
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Given under my hand and seal of said Courl, this the
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